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i To Holders of
Investments

Deliberate study of a
list of investment holdingsoften reveals unmistakable

evidence either of too large
a proportion of one class of
security, or too small a propor;tion of another, or possibly the
entire absence of still another.
This denotes that the list as a

whole lacks tne inherent strength
which accrues from proper diversification.We shall be pleased
to make a careful review of your
investments and to submit for
your' cc ns'deration, if desired,
our recommendations of conser!vative bonds to amplify and
round out your holdings.

Send for Bond Circular 802.

i Mnond &fa.
f 33 Kin® 91>| WOW i O'lv

Philadelphia Pittsburgh
Baltimore Washington Wilmington

Our
Free Service
Department
We keep carefully preparedup-to-the-minute
charts on all active listed
stocks.
A good index to their
technical position.
YoumayphoneourChart
Department.telephone
Broad 1370 . any time
without obligation and
we will give you the
technical position of the
stocks you hold, inaccordancewithourcharts.
This service should asLsist trading.

Try its out anyway

a OBMOHMTtD STOCK EICM.Mt » «» xj/
STOCKS <Si BONDS

SO BROAD STREET, NEW YORK*
UPTOWN OFFICE

126-130 East 59th Street.

I I
Cotton
The Outlook
for Prices

A timely cir/
cular just of}
the press.
Mailed free
upon request.

S.W.Wagner& Co
L»BT -,CMICA«*

MINWMi
nvYm stock wrauunt
iibwm car. weaMo*

> CMtCAOO MAM * TJkAM

33 New St, TSST NewYbRK
Local / 1T iait ttm it.

Bruckss I Mcxhjit sr.. nwnw

sot South La Salle St., Cbicags

f

Cities Service
An important oil producer and
operator of public utilities representinga property valuation
of $500,000,000. Gross income
above $100,000,000 per annum.

i Special report and analysis
of company's present status,

. earning power, finances, dividends,book value of shares,
etc., together with market
highs and lows, mailed free
on request.

Ask for H-640

kohler.Bremer,y <3>
STOCKS - BONOS*

132 Broadway Hampton Motel. I
MEWWK 4UAar.»*

I . t

Coca Cola
Butterick Co.
Cons. Textile
Associated Oil
Corn Products
Famous Players

Reasons why the market status of
the above six stocks may rhnnvo.
Factors of Importance with specificrecommendations for switches
into more favorable Issues from a
market standpoint.

1 Copy free on roqueot.
Ask for 11.-107

Mosher£,Wallace
STOCKS.BOND6 .ORAJN

I ofhea/Vbrk.

i sitssSra'lsas^siForeign

Exchange Explained
Ask for Free Booklet A-a

Wm.H.McKenna&Co.
DOWNTOWN UPTOWN
23 Broadway 25 West 43d St,

Sswllnc Green 1100 Murray I1IU SMS
ntIl.ADEL.PHIA

_«I1 SeuMl^ lath M.
^

Bonds br Investment
arris, Forbes ft Co
Hm Mreot, Cantor William

NEW YORK

REDISCOUNTS COT
IN 8 RESERVE BANKS
X. Y. and Philadelphia Kate
A 1-2 Per Cent..FourInstitutionsYet to Act.

_________

Wholesale reductions of Federal Reiserve Bank rediscount rates were announcedyeBterday, the New York bank
cutting its rate to 4 per cent., which
was the first "effective" rate since the
organization of the Federal Reserve
system and which restores the rate to

the pre-Liberty loan level. Contingent
on the reduction in the New York rate,
it is understood, is the Baric of Eng
land rate, and an announcement of a

out in that rate from to 5 per cent.
is expected to-day.

Philadelphia joined New York in establishinga IVi per cent, rate; Chicago,
St. Eouls, Kansas City and San Franicisco dropped to 5 per cent., while Richmondand Atlanta established a rate ot
5 Vi per cent.
The reduction In New York is the fifth

thus far this year. On May 4, 1921, the
rate was reduced from 7 per cent, to OVi
per cent, for commercial paper. On June
15 all rates were made uniform at 6
per cent. July 20 the rates as a whole
were established at 5 Vs per cent, and
:ho last previous reduction occurred or

ICepiflllOtT - l. 1XICII LHO , uvv. ... ,1V1'

York was cut to per cent.
In November, 1914, at t'r.e time of the

organization of the Federal Reserve sys!tern, the rate was started at 6 per cent,
dropping 1 per cent, a month until 4 per
cent, was reached. At one tlmo the rate
was as low as 3 per cent. The first sotcalled effectivo rate appeared at th<
time of the flotation of the first Libert.v
loan, when the rediscount rate on commercialpaper was put up to 4 >-i per
cent., to which level it is now restored.

Rediscount rates of the banks of Bos
ton. Cleveland, Minneapolis and Dallai
have not been changed, as the director!
of those banks have not as yet held £

meeting on the subject

MEXICAN PETE CORNER
TALE HAS NO BASH

Exchange Committee Ab
solves Doheny in Case.

The Business Conduct Committee o
the New York Stock 1'Cxchange conduct
ed an Investigation yesterday into th
stock market position of the shares o

the Mexican Petroleum Company and a

its conclusion It was learned that n

concerted corner In the stock had bei.-i
disclosed.

Its parent organization, the Pun
American Petroleum and Transpor
Company, owns all but approximate!;
117,000 shares of Mexican Petroleur
stock and reports In the Street were tha
Kdward L. Doheny, president of Mexi
can Petroleum, and his associates ha
acquired In the open market a larg
percentage of this so-called floating sup
ply and had thereby created a cornel

Mr. Doheny gave out the followln
Isiarenieni;

"E. L. Doheny, president of the Mex
lean Petroleum Company, authorized th
statement that in May and June, 1921
the Huasteca Petroleum Company,
subsidiary of the Pan-American Petrc
loum and Transport Company, aequlrei
approximately 17,000 shares of the com
mon stock of the Mexican Petroleur
Company, and this fact was announce!

publicly at the time. Since the date o

this acquisition neither the Pan-Aniorl
can, any of Its subsidiaries nor any o

Its officers have acquired any additions
interest In Mexican Petroleum Compan:
stock."

This statement set definitely at res

the reports.

PERMANENT BANK
CHARTERS SOUGH1

National Institutions Neec
Change, Says Crissinger.

Washington', Nov. 2..Granting: o

permanent charters to national banki
was advocated to-day before the IIousi
Banking Committee by Comptroller o

the Currencs' Crissinger, who declare!
that, with twenty year charters, nations
banks were unable to compete with Stati
banks, permanently chartered, in thi
handling of long time trust estates.
Many national banks, Mr. Crlssingei

said, were surrendering their charters t'
become State institutions. He predicted
that within a few years there would tx
few national hanks in some States, not
ably in California, if permanent chai
ters were not granted.

Representative Wingo of Arkansas
ranking Democrat on the committee, exjpressed opposition to the McFadden bill
which would authorize permanent char
ters. The measure, he held, would breal
down the national banking act and per-
mit banks to engapn in All nort.s of activIitles'
IMPERIAL OIL TO ISSUE STOCK

Standard <it hsldlary Plana Sooth

American Drrclopmonl.
Directors of the Imperial OH. I.td.,

have decided to Issue 142,628 shares ol
additional capital stock, for which
stockholders of record November 19 will
be permitted to subscribe at $90 a share,

j Canadian money, in tho proportion o(
one new share for each ten shares now

owned. The purpose, it Is understood, 1p
to provide funds for the development ol
large South American holdings.
The Standard Oil Company of New

Jersey Is said to own approximately 81
per cent of the outstanding capital
stork of the Imperial Company,

BRUSH HEADS AMSINCK CO.
t

..._

Gen. Dlsqne Retires to Devote

Time to I.nmher Reporting.
Matthew C. Brush, senior vlce-preslident of the American International Cor;poratlon, on Tuesday was elected presidentof <3. Amslnck A Co., to succeed

Gen. Brlce P. Dlsque, Ocn. DIsquc has
retired to devote his time to the organiz:atlon of a company for exporting lumIbcr.

.Mr. Brush said yesterday that G. Amslnck& Co. Intends to enlarge its func|tlons In trade with South and Central
America. The firm, he added, has made
excellent progress this year In collecting
old accounts.

OIL AND WATER ON SCREEN.

j Operations In I.arve Industries
Displayed by Promoters.

An Increasing tendency toward the use
of motion plcturen In disseminating
knowledge of Industry Is Indicated In
the recent projections by the Sinclair
Consolidated Oil Corporation and Stone
& Webster of pictures showing opera

tionsIn the oil Industry and in a big
hydro-electric plant. The Sinclair projeetlonwas made Tuesday evening or
hoard the Japanese battle cruiser Ikumo.
The Stone & Webster picture was displayedyesterday at the Hankers Club.

CUSTOM HOUSE flECEIPTS.

HecclpWt for duties at the Custom
House yesterday were $764,152.50, ol
which $146,702.22 was for merchandise
withdrawn from honied warehouses and
$617,150.28 for recent Importations.

THE NEW YORK HERALD, _T

fogH YoU The conservative investor will find it
greatly to his advantage to plan several

Re-invest months in advance the re-Investment of jj]
funds which will accrue from maturing
obligations. By doing so, not only will
loss of interest be avoided but sufficient
thought may be given to the selection
of satisfoctosy Investments.

We shall be pleated to consult
with you regarding the investmentof your funds.

I

Kean, Taylor & Co.
New York Pittsburgh

I

| TheNewYorkTrustCompany
Capital, Surplus & Undivided
Profits - - - $26,000,000

CORPORATE and

PERSONAL TRUSTS
ij

loo Broadway 57th St. Fifth Ave.
P

j r~ .

Questions sf Business Judgment
t

IF YOU knew that you would to-morrow be completelyincapacitated for business, would you turn
over all your property to your wife and children

'' to manage? Or would you put your property in the
' hands of an experienced Trustee to safeguard both your

.interests and the interests of your family?
e Is it fair to expect that at your death your wife and

L, children will be able to handle your business affairs
a- successfully? Will it not be fairer to them to make your

arrangements now to relieve tnem ot sucn Duraens
and risks?

^The New York Life Insurance and Trust Company
, is a Trust Company of Moderate Size which makes a

specialty of Personal Accounts and Personal Trusts,
f with a successful record of more than ninety years in
l this specialized business.

y
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j Pennsylvania crude how's businessIS BOOSTED SO CENTS A question answered weekly by a
sur\ ey of world conditioas.

r Price of $4 a Barrel Marks THE COMPANIES THAT
I - AM

mams AKv F0RGING AHEAD
I
*limp in Month. Leading companies making good.also

. other features and analysis of
Another advance in the price of Penn- ' v'Tt,) RETA1LSTOWB®

ylvania crude oil, the fifth within the ftn?
last month, was announced yesterday, fC^
TO, tin,. th. onmom.nt 25 conu to- r ||. MacMASTERS & CO.crease was abandoned and a single Mfmhtr: c,HI,IUtlrd StHl Sxihtnt, r.
jump oof 50 cents a barrel was ma.le 82_84 Broad St. New York
effective, bringing the new price for the ftun,, Rr.,d 6.j*o. F"tlrt Flrit FUer I
commodity up to $-1 a barrel, in contrast office* in eight ritlet direct wire*
to .a low mark of $2 a barrel, established

_only a relatively few weeks .igo, and
-.lilt *1 ««- UttllCI at Lilt) OH- ]
ginning of this year. Other grades of V.rmonl "U IC-in
oil were advanced 10 to 25 cents a Central Vermont i>S, Ib-JU

i baI"r«i-Mason City & Ft. Dodge 4s
Tt wan reported yesterday that con.

tracts recently made for crude oil in Western Pacific 4s, 1930
Mexico fix the price nt $1 a barrel at T«»m. F^.lern R R St 10)1the well. The International Petroleum lacoma fcastern K. K. OS, IMS
Company of Maine has made at least two
such contracts and other companies also tlflH />,fipcfih/TA ft)
are understood to have done so. A con- Xdfc."" vis C*
tract made by the International com- j\ VVall St., N. Y. Phone Hanover 9690-9697
pany is with the Atlantic-bobos Pet.ro- ..^,mIleum Company and calls for 25.000 bar-1 j
tela dally for a year and the other with """"""""l
the Tide-Mex Company for 50,000 barrels A fjdally "during the life of the structure." uCOlt OillIIID

Refined petroleum prices In New York Intvstmcnl Stcvritle*
were unchanged yesterday and were

'''"j"'. v w i . * SenrI for our" Investment Survey"Standard white Tofk export. .. r di w v t.i q ,j ,,,,
1t. . . iii/_ 40 Exchange P ., N. Y. Tel. Broad 1331barrels. 15c., bulk. Sc ca.es 19 %c offlre(( «n H;,,.n Principal title*.Water white. 44 Haume, 0c. In bulk; 10c.

1 In barrels and 20'.-4c. In cases; 46 Baume _________|
10c. In bttlk, 17c. In barrels and 21'-fcc.
Ir cases. Motor gasolene, garages. 26c. j
'steel barrels'* Linseed oil. strictly. CHaSe Nat 1. Bank Rightspure, gallons of 7'^ pounds. In barrels, T r«
5c. Calcutta oil.sr>e. Guaranty Trust Co.
On, Cttt. Pa.. Nov. 2..Credit bal- McCLURE,JONES&REED

mces.$4; « J. <*'098 JVfrmfter* Nm Vcr* .W ErcHo ,shipments. 13,0_1 average. 43,801. ,la Broadway rhone asat Rector

FINANCIAL NOTES. __ |
The Equitable Trust Company of Nev Tork JEB-SEY CENTEAL SALE NOV. 15.

has hern appointed oodeposltsry with the
Continental and Commercial Trust and Rsv- nirertora r.rant Extension
Ings Ilnnk of Chicago to receive *4.000,000. ",r"«'¥0 "rant r.xxenaion on

par value first mortgage S per cent, eerial 9,8411,000 L. TV. Coal gfnpk
gold bonds of the Hluco Petroleum Com-

pany. Directors of the Central Railroad Com
The September repoTTf the Anglo-Au.trl- pnny °f N>W JcrMy ^"^day te

nn Rank hne been Issued by R. M. Reuer extend to November IB the time In which
<i Co., 'J.'. Ilroad etreet, United States and ... .,

Canadian representatives of that Instltu- "ids will bs received for the purchase of
,l0"'

_____
,ts JM46.000 in stock of the behlghTitnNrw Vrmx UwtAr.n published on Wllkesbarr# Coal Company, which must;

tVednesday an advertisement for Klely £ he dlspoged of under the terms of theIlorton and printed th* name aa Klely 4 K* Vl
,

Co. In f»rror. Heading dissolution decision.
w , . , . . . . .a « At the clone of the meeting the comMorton.Tiaclienbruch A Co., 42 Pread
treet, have commenced the weekly publlca- mltteo In charae or the stock ph.In Inancd

tlon of a circular entitled #,Th«» Financial .«4i,.f « t,.., tU-*
Viewpoint" which will survey tho fluid of a statement sa>ln* that in order that air
International Affaire and nirrent events In proposal* ml&ht be on a comparable!
so far aa they tend to Influence markets ' j .

. ,.ifViin thA ^-,...1-1
for domestic and foreign securities. 1'asla ana clearly wltnin tho provisions

of tho court decree the committee had
naamnaeen A To., 111 Tlroadway, have given notice that tho propone!« tnuat bo

Issued for distribution the November taaue on tha hanln of not ! ** than 20 per cent
of the Rcmrifl** Ratit>n Bulletin, which In ,>ulllJ, fh#, remnfruW in» gives opinion# on 2rt1 stocks. payment In cash the remainder in caah

payable fin whole or In Instalments)
IT. L Allen A Co. ar« offering 5H pee cent, within eleven months from the date of

rrm^'mCTl^ «r *ny r*e*'.

HURSDAY. NOVEMBER 3, 1921.

Twenty Y<

Vj Below is a list of municipal b

£9 and, offered for sale durit

H CHICAGO HEW TO

ri 304 Dearborn Street v31 Ni

(Marquette Building') (National Bank

vnpif

If We own and otter, subject to prior sale and

:PAMOUNT
NAMK OP S8CUBITV

i )P S 30,000 State of New York, Registered
11K 200,000 State ol Massachusetts

|I 50,000 City of Boston, Massachusetts Registered
Ir, 156,000 Detroit, Michigan, School

I if 200,000 Milwaukee, Wisconsin, School

I jp 122,000 Buffalo, New York, Registered
100,000 Chicag:, Illinois

II 50,000 Newark, New Jersey, Water
50,000 City of New York, Registered

R 20,000 State of Louisiana, Coupon
« 100,000 State ci Tennessee, Regir-tered
j 523,000 City or Allegheny, Pennsylvania, Registered

j| 125,000 Fort Wayne, Indiana, School City
I 100,000 Greene County, Ohio, Court House

| 45*000 Blackhawk County, Iowa Court House
20,000 South Send, Indiana

11 too«ooo Waukesha County, Wisconsin, Asylum

j | 71,500 Rock Island, Illinois, School District

50,000 Clinton, Iowa, Ind. School District Refunding

j! 20,000 Colorado Springs, Colorado, School Dist Ref

j^ 42,000 St. Joseph, Missouri, School District

! 38,000 Springfield, Illinois, Refunding
25,000 Peoria, Illinois, Park District

' Ij 15,000 DanvLJe, Illinois, Refunding School

j j
i 26,000 Lima, Ohio, Refunding
; j^ 200,000 Lee County, Iowa., Refunding

I 96,000 Jeffersonville, Indiana

j^ 25,000 Sanitary District of Chicago
; j 25,000 Gallatin County, Illinois, Refunding

Igl 23,000 Council Bluffs, Iowa, Refunding
M 59,ooo County of Cascade, Montana
Hi 46,000 City of Norfolk, Virginia, Imp. Refunding

jr9\ 30,000 Nashville, Tennessee, Refunding

jH\ 125,000 City of Memphis, Tenn.. Sinking Fund. Park

!|ra\ 100,000 Roane County, Tennessee, Funding
Iffl \ 20,000 Bexar County, Texas, Court House

!
I SPECUL C,RCl L

rernarkable change in price and interest return

:|| years intervening may be seen from the list of it

" to ^r"- In some instances these are issued by tl
twenty years ago. We shall be pleased to send cir

L\Ve suggest you ask for List B-ll,Harris,

Forbes
Pine Street, Corner

Harris, Forbes ft Company
Incorporates

r====z=============zz=============z====^^
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TO THE HOLDERS OF

$5,000,000
First Consolidated (Now First) Mortgage Bonds

of the

**: l- c* & d *1 r ..

lvuiuueapuiis tfiicei tuuiway tuiupau)
Issued jointly with

The Minneapolis, Lyndale and Minnetonka
Railway Company
Due January 15, 1922

The above bonds are being extended t.o January 15, 1925, with interestat the rate of 7% per annum from January 15, 1922 and will
be secured, in the opinion of counsel, by the original mortgage
dated January 15, 1839 as the first lien on the entire Street RailwaySystem in the City of Minneapolis.
Bondholders are offered the privilege of extending their bonds to

ianuary 15, 1925, bond for bond, with the payment to them of
10.00 for each bond extended. This privilege will be continued for

a short period, subject to cancellation without notice. The cash
payment of $10.00 per bond due to bondholders accepting this
offer will be paid at the time of the delivery of the extended bonds
with the new coupons.

Bondholders accepting this offer are requested to forward their
bonds to Dillon, Read k Co., 28 Nassau Street, New York City,
for extension, detaching the coupon due January 15, 1922, which
should be collected in-the regular maimer.

Dillon, Read & Co.

Exempt from all Federal Income faxri

City of Colnnbin, Ohio
5'/:% Coupon or Registered Water Bonds

DUE JUNE 1. 1927 & 192*

Legal Investment for Savings Banks and Trust Funds
in New York, Massachusetts and Connecticut

Price to Yield 5.20%
Cirtular nrt Reqittl

H. L. Alien 3 Company
fmvstment St urlHet

-tft Wall Street V!« phi>« .John 0*44 Nnw York

.

If)

ears Ago

cnids which wc owned ^

yea' '^Oi :

RE BOSTON
tssaa Street 67 Milk Street

0/ Commerce B'ufg.) (Equitable Bid'g.)

1901

i advance in price, the fellowing bond*:
PtUCH NK1

KATE MATURING fN AND IJ.TKEBST RETURN

3 ix Years 104
338 Years 104K 2.83

ilA *9 Years 109# 3.03
i'yi aJJ Years 1093.03
3,Mj 1 to 20 Years Various 3.05
3^ 19 Years 106H 3.05

414 Years xt.oH 3.10
421 Years X13H 3.10

3H 27 Years 106 ft 3.12
4 13 Years 109 3.15
3 12 Years 98 3.20
3ft 2 to 25 Years Various 3.20
3}A S to 20 Years Various 3.20
4 5 to 29 Years Various 3.20

4to Years 106K 3-20
3ft 10 Years 102# 3.20
3.65 4 to 2i Years Various 3.25

45 Years 103M 3-»5
410 Years 103 >5 3.25
420 Years 204ft 3.25

4 9 to 19 Years 10554 3.30
3J4 ao Years 102ft 3.30
3ft 20 Years 102 ft 3.30
4 8 to 10 Ye-ars Various 3.30
3ft 24 to 29 Years 103K 3-30
3ft i to 19 Years Various 3.30
3ft 24 Years xox345
4'A 2 Years 102.14

'

3.50
4 7 to 10 Years Various » 3.30
4 'A 14 to 15 rears Various 3.50
4 20 Years . tosft 3.63,
4 28 Years 104 > 3.70 I

417 Years 203ft 3.70I
4 12 to 29 Years Various 3.80 1

420 Years xoift 3.873 \
.»R*e

' \
6 33 1 ta"s 'v»^>

,*KS OAT REQUEST

on similar representative issues in tlie twenty
lunicipal bonds we now offer to yield from 5%
ie same municipalities whose bonds we offered
culars describing our present ofT' ~ings in detail.

\

> & Company
William, New York

Hania Trnst and Savings Bank
Bono Department

Chicago

I

I VheWisdom of Age l

withthe Vigor of louth

1 Such is the happy combination
»! now in thye Chemical National

Bank. "Old Bullion" with its
inspiring setting and backgroundof 97 years of successful

j history has today the same

pioneering vigor of youth that
defied precedent in 1824 by establishinga bank on Broadway.

A commercial bank.performting every function of a bank. ?

Seeking New Business On Our Record

/H THE

Uhemical
NATIONAL,

x-x A xi -a4 I
LI5Ai\ IV g
OF NEWYORK 1

Founded 1824 1

JllOADWAY AND CHAMBERS. FACING CITY HALL I

If you Are seeking new capital, a partner or want to
start a business, a Business Opportunity Ad in The
Herald may accomplish just what you are after.
Try ona.

-


